Holy Stone Enterprise Co., Ltd. (”Company”)
Minutes of 2025 Annual General Shareholders Meeting

Translation
This document is prepared in accordance with the Chinese version and is for reference
only. If there is any inconsistency or ambiguity between the two versions, the Chinese
version shall prevail.

Time: 09:00a.m., May 28" 2025 (Wednesday)
Place: Conference Room at 7" floor, No. 17 ( Chu Pao Building ) , Lane 91, Sec. 1, NeiHu Road, Taipei 114,
Taiwan
Shareholders Present: Shares represented by shareholders present are 101,664,533 shares (including 22,678,307
shares casted electronically, accounted for 61.28% of total shares 165,890,318 issued.
Chairman: Jing-Rong Tang
Recorder: Shu-Ying Chang
Directors present: Jing-Rong Tang, Fang-Ming Lo, Shao-Kuo Huang, Ken-Yi Cheng(Chairman of the Audit
Committee), Chu-Yang Chien, Jen-Wei Ko, Jui-Chu Li
Attendance: Ming-Fang Hsu, CPA, KPMG
Fan-Chuan Shi, Attorney, STRing Law Firm
l. The aggregate shareholding of the shareholders present in person or casted electronically constituted
a quorum. The Chairman called the meeting to order.
A. Report Items
(1) Business Report of 2024 (attachment 1)
(2) Audit Committee Audit Report (attachment 2)
(3) Report the Distribution of 2024 Remuneration for Employee and Directors.
The board of directors meeting on February 27" 2025, passed the remuneration for employee of
NT$135,747,000 and remuneration for directors of NT$25,857,000, both distributed via cash.
(4) Report 2024 Earnings Distribution and Cash Dividends
i. The company has passed the resolution of dividends on February 27", 2025, cash dividend
distribution totaled NT$912,396,749, which is NT$5.5 per share distributed from earnings. Cash
dividend distribution were distributed up to one NT dollar, if the distribution is under one NT
dollar, it will be accounted as other revenue.
ii. The record date for cash dividends and related matters concerning the distribution of cash
dividends shall be determined by the Chairman as authorized by the Board of Directors.
iii. If there is a change in the number of ordinary shares outside of the company, or when there is a
change in shareholders’ dividend rate that requires revision, chairman of the board will take full

authority.



B. Acknowledgement Items

(Proposed by the Board of Directors)
To approve 2024 Business Report and Financial Statements
Explanation:
(1) 2024 Financial Statement of the company was audited by accountants Ming-Fang Hsu and
Chi-Long Yu of KPMG, and was issued an audit report.
(2) The 2024 Financial Statement and Business Report were audited by the Audit Committee
and was issued a report.
(3) Attachments
i.  Business Report (attachment 1)
ii. Accountant’s Audit Report (attachment 3&4)
iii. Financial Statements (see attachment 3&4)
iv. Audit Committee Audit Report (see attachment 2)
(4) Please approve
Resolution: Voting Results are shown below:
Shares represented at the time of voting: 101,664,533 (including 22,678,307 shares casted

electronically)

) % of the total represented
Voting Results*
share present

Votes in favor: 94,690,201 votes 93.13%
(including electronic votes 15,714,425)

Votes against: 27,550 votes 0.02%
(including electronic votes 27,550)

Votes invalid: 0 vote 0.00%
(electronic votes 0)

Votes abstained: 6,946,782 votes 6.83%
(including electronic votes 6,936,332)

The resolution was passed by initial vote.



Il.  (Proposed by the Board of Directors)
To approve the Earning Distribution of 2024
Explanation:
(1) To draft the distribution of earnings according to company’s Articles of Association.
(attachment 5)
(2) The distribution of earnings is reviewed by the Audit Committee and issued into report.
(attachment 2)

(3) Please approve
Resolution : Voting Results are shown below :

Shares represented at the time of voting : 101,664,533 (including 22,678,307 shares casted

electronically)

) % of the total represented
Voting Results*
share present

Votes in favor: 94,797,947 votes 93.24%
(including electronic votes 15,822,171)

Votes against: 28,563 votes 0.02%
(including electronic votes 28,563)

Votes invalid: 0 vote 0.00%
(electronic votes 0)

Votes abstained: 6,838,023 votes 6.72%
(including electronic votes 6,827,573)

The resolution was passed by initial vote.

C. Discussion Items
I.  (Proposed by the Board of Directors)

To revise Articles of Association

Explanation:

(1) Revise the Company’s Articles of Association in accordance to Section 14 of Securities and
Exchange Act; amended by Presidential Order No. 11300069631 on August 7% 2024
accordingly.

(2) Revision chart (attachment 6)

(3) Please vote for the abovementioned item.

Resolution : Voting Results are shown below :
Shares represented at the time of voting : 101,664,533 (including 22,678,307 shares casted

electronically)



) % of the total represented
Voting Results*
share present
Votes in favor: 94,786,703 votes 93.23%
(including electronic votes 15,810,927)
Votes against: 28,811 votes 0.02%
(including electronic votes 28,811)
Votes invalid: 0 vote 0.00%
(electronic votes 0)
Votes abstained: 6,849,019 votes 6.73%
(including electronic votes 6,838,569)

The resolution was passed by initial vote.

D. Special Motion: None
E. Adjournment ( 09:18 a.m)

The shareholders meeting was conducted without any shareholder inquiries raised on all agenda items.

Chairman: Jing-Rong Tang Recorder: Shu-Ying Chang



[ Attachment 1]

Holy Stone Enterprise Co., Ltd.
2024 Business Report

2024 is a year progressed with hope and challenges; affected by wars, inflation, and geopolitical

conflicts, overall market demand recovery is less than expected. Yet benefited from the growth of Al-

driven business opportunities, its new applications have brought new hopes. Holy Stone has been

actively developing related products and applications, whether in the production of passive components

or the sales of agency products. Not only to grasp business opportunities, but also meet customers’

needs and expectations. And overview of the business performance for 2024 and the business plan for
2025 is as follow:
1. 2024 Business Results
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1.2

1.3

1.4

Business Result: consolidated revenue of 2024 totaled NT$ (same below)12.79 billion, gross
profit NT$2.09 billion, gross margin 16.34%, net profit attributable to the parent company totaled
NT$973 million, increased 14.44% YoY. Earnings per share totaled NT$ 5.87.

Budget Implementation: The company did not publish any forms of finance forecast for 2024;
therefore no act of disclosure is required.

Financial Income and Expenditure, Profitability Analysis: Please refer to the financial statements
in the appendix for further information.

Research and Development Status: In line with the industrial development and market demand,
continue to invest in the development of MLCC materials, improve the production capacity of
high-end powder, establish self-material system, and optimize the process capabilities, focusing
on the development of niche products resistant to high temperature and high pressure. Total

expenditure of the above research and development for 2024 was NT$196 million.

2. Summary of 2025 Annual Business Plan

2.1 Operating Strategy: Holy Stone believes in programmatic, innovative and mutual beneficial

business philosophy, continue to cultivate in manufacturing and strengthening product agency
continuously.

Deep Cultivation in Manufacturing: house brand products are committed in developing new
application fields based on industry trends, focusing on niche products continuously, deepening
our presence in emerging markets; such as Al, automotive, and new network applications markets.
Product Agency Strengthening: The company mainly agents for products such as communication
device, automotive and consumer electronics, we will continue to assist customers in designing
and developing products, enhancing the competitiveness of agency products and maintaining
stable product supply.

2.2 Important Production and Sales Management: Expanding the production and sales of niche

products is the most important development strategy for the company, and a critical key to support
its sustained growth. To grasp the newly developed Al and automotive market, we will continue
to develop in materials, research and technology, as well as upgrading our manufacturing
equipment capabilities, fully develop matching products in order to expand niche product market
sales.



Influence of External Competitive Environment, Regulatory Environment and Overall Business
Environment

Holy Stone firmly believes that besides pursuing profit and growth, synchronize ESG implementation
is also essential for becoming a sustainable company. Regardless of the company’s governance
association, or the solutions for climate change, it’s all been implemented in our daily operating
activities. Holy Stone parent company has finished greenhouse gas investigation, according to ISO
14064-1:2018 greenhouse gas investigation standard. In terms of energy management; we evaluate to
expand solar power equipment, using self-issue and self-use green electricity to reduce greenhouse gas
emissions, also continue to implement water resource and waste reduction plan to achieve
environmental protection. In addition, we participate in public welfare activities through Holy Stone
Foundation, care for disadvantages to fulfill social responsibility. ESG implementing results will show
explanations to shareholders, employees, and stakeholders through our corporate sustainability report.
In the future, we will continue to focus on ESG issues, energy conservation, environmental protection,
build a friendly workplace, comply with laws, practice corporate governance, and move towards to the

goal of sustainable operation.
Last but not least, the company would like to express our appreciation to our customers, suppliers,

shareholders and the society for the unwavering long-term support; we also thank each and every
employee for their contribution to the company. We hope for the best in the years to come.

Chairman: Jing-Rong Tang President: Jing-Rong Tang Accountant Manager: Shu-Ying Chang



[ Attachment 2]

Holy Stone Enterprise Co., Ltd.
Audit Committee’s Audit Report

The Board of Directors has prepared the Company’s 2024 Business Report, Financial Statements and
Proposal for Earning Distributions. The Financial Statements have been audited and certified by
Ming-Fang Hsu CPA and Chi-Long Yu CPA of KPMG and audit reports regarding the Financial
Statements have been issued. The Business Report, Financial Statements and Proposal for Earning
Distributions have been reviewed and determined to be correct and accurate by the Audit Committee
of Holy Stone Enterprise Company Limited. In accordance to Article 14-4 of the Securities and
Exchange Act and Article 219 of the Company Act, we hereby, submit this report.

Holy Stone’s Annual Shareholders Meeting, 2025

Audit Committee of Holy Stone Enterprise Co., Ltd.
Chairman of Audit Committee: Ken-Y1 Cheng

February 27", 2025



[ Attachment 3]

Independent Auditors’ Report
To the Board of Directors of Holy Stone Enterprise Co., Ltd.:
Opinion
We have audited the financial statements of Holy Stone Enterprise Co., Ltd.(“the Company”), which
comprise the balance sheets as of December 31, 2024 and 2023, the statements of comprehensive
income, changes in equity and cash flows for the years then ended, and notes to the financial statements,

including a summary of material accounting policies.

In our opinion, based on our audits and the report of another auditor (please refer to Other Matter
paragraph), the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2024 and 2023, and its financial performance and its cash
flows for the years then ended in accordance with the Regulations Governing the Preparation of

Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagement of Certified Public Accountants and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with The Norm of Professional Ethics for Certified Public Account of Republic of China,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. Based
on our audits and the report of another auditor, we believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis of our opinion.

Other Matter

We did not audit the financial statements of a subsidiary, which represented investment in another entity
accounted for using the equity method of the Company. Those statements were audited by another
auditor, whose report has been furnished to us, and our opinion, insofar as it relates to the amounts
included for the subsidiary, is based solely on the report of another auditor. The investment in the
subsidiary accounted for using the equity method constituting 3.49% and 3.15% of total assets at
December 31, 2024 and 2023, respectively, and the related share of profit of subsidiaries accounted for
using the equity method constituting 3.03% and 4.72% of total profit before tax for the years then ended,

respectively.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters. We have determined the matters described below to be the
8



key audit matters to be communicated in our report.

1.Revenue recognition
Please refer to Note 4(m) “Revenue from contracts with customers” for accounting policy and Note 6(r)
“Revenue from contracts with customers” for details of revenue to the parent company only financial

statements.

Description of key audit matter:

The Company engages primarily in the manufacturing and sales of MLCC, integrated circuits, modules,
and other electronic components. The Operating Revenue is the main indicator for the investor to
evaluate the financial and business performance of the Company. Therefore, it has been identified as a

key audit matter.

How the matter was addressed in our audit:

Regarding the key audit matter mentioned above, our key audit procedures include understanding the
design and implementation of internal control over revenue recognition and verifying the compliance
of accounting policy; analyzing the changes in sales revenue from top ten clients and comparing them
with those of the same period in the previous year to confirm whether or not there are significant
exceptions or irregular transactions exist; examining the vouchers to determine the appropriate cut offs
for revenue recognition within selected periods before and after the balance sheet date to evaluate

whether the revenue was recorded in the appropriate period.

2.Impairment evaluation of accounts receivable
Please refer to Note 4(f)(i)(1) “Financial assets measured at amortized cost”; Note 5(a) “Significant
accounting assumptions and judgments, and major sources of estimation uncertainty”, and Note 6(d)

“Notes and accounts receivables” to the parent company only financial statements.

Description of key audit matter:

The Company measured its accounts receivable by the recoverable amounts. Impairment evaluation of
accounts receivable is one of the key judgmental areas for our audit, particularly in respect of the great
influence of given the challenging industry climate. Due to the provision of bad debt allowance that is
subject to the management’s judgement, it is uncertain to have enough of information of recoverability

before the issuance of the financial statements.

How the matter was addressed in our audit:

Our principal audit procedures included understanding the design and implementation of internal
control; assessing the rationality of the provision policy and verifying the compliance of provision
policy for accounts receivable allowance; examining the aging analysis table and checking the amount

of receivables received after the balance date, as well as discussing with the management to assess the
9



whether or not the provision is reasonable; evaluating the adequacy of the Company’s disclosure for
bad debt allowance.

3.Inventory valuation
Please refer to Note 4(g) “Inventories” ; Note 5(b) “Significant accounting assumptions and judgments,
and major sources of estimation uncertainty”, and Note 6(f) “Inventories” to the parent company only

financial statements.

Description of key audit matter:

Inventories are measured at the lower of cost and net realizable value in the financial statements.
However, with the rapid development of the consumer market and the volatility of sales, that may result
in the cost of inventory may exceed its net realizable value. Therefore, it has been identified as a key

audit matter.

How the matter was addressed in our audit:

Regarding the key audit matter mentioned above, our audit procedures included evaluating the
reasonableness of the Company’s inventory valuation policy and the management’s assumption used
when measuring allowance for inventory valuation and obsolescence losses; performing a retrospective
review of the Company’s historical accuracy of judgments with reference to inventory valuation and
comparing them with the current year’s calculation to evaluate the appropriateness of estimation and
assumption used for inventory valuation; assessing the adequacy of the Company’s disclosure for

inventories.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers
and for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the
Company’s financial reporting process.

10



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Standards on Auditing of the Republic of China will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the
investment in other entities accounted for using the equity method to express an opinion on this
financial statements. We are responsible for the direction, supervision and performance of the audit.

We remain solely responsible for our audit opinion.
11



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Hsu, Ming Fang
and Yu, Chi Lung.

KPMG
Taipei, Taiwan (Republic of China)
February 27, 2025

Notes to Readers

The accompanying parent company only financial statements are intended only to present the financial position, financial performance
and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and not those of
any other jurisdictions. The standards, procedures and practices to audit such parent company only financial statements are those generally
accepted and applied in the Republic of China.

The independent auditors’ report and the accompanying parent company only financial statements are the English translation of the
Chinese version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of
the English and Chinese language independent auditors’ report and parent company only financial statements, the Chinese version shall

prevail.
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)
Holy Stone Enterprise Co., Ltd.

Balance Sheet

December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

December 31, 2024  December 31, 2023 December 31, 2024  December 31, 2023
Assets Amount kil Amount e Liabilities and Equity Amount ) Amount b
Current assets: Current liabilities:
1100 Cash and cash equivalents (note 6(a)) 5 3055216 20 2020070 14 2100 Short-term borrowings (note 6(j7) 5 062,626 7 068 473 7
1110 Current financial assets at fair value through profit or loss (note 6(k)) 262,010 2 155 497 1 2130 Current confract liabilitiss (note 6(r)) 16,969 - 16,178 -
1130 Motes and accounts receivables, net (note G{dXr)) 1996705 14 1680350 12 2170 Accounts payakle 333,035 4 391 444 3
1180 Accounts receivable-related parties, net (note S{d}1) and 7) 411,892 3 468 413 3 2180 Accounts payakle to related parties (note 7) 338403 2 241 413 2
12040 Other receivablas, net (note 6i(e)) 23738 - 21965 - 2200 Other payzbles (note 6(k)) 770,709 3 786311 3
1220 Current tax assets 33,616 - 32683 - 2230 Current tax lisbilities 34817 - - -
130X Imventories(note 6(£)) 2250010 15 2802630 21 2280 Current lease liabilities (note &(m)) 1516 - 2782 -
1410 Prepayments and other current assets 12032 - 14870 _ - 2322 Long-term borrowings, current portion (note (1) ) 3537500 4 340000 2
Total current assets 2020330 54 7207632 51 Total current liabilities 3256575 23 2726601 19
Non-current assets: MNon-Current liabilities:
1510 WNon-current financial assets at fair value through profit or loss (note 6(b)) 4660 - g - 2340 Long-term borrowings (note 6(1)) 1,310,833 10 1.368.333 11
1530 Imvestments accounted for uzing the equity method (note 6(g)) 2730,155 19 2462746 18 2570 Deferrad tax lishilitizs (note G(a)) 01,636 1 83452 1
1600 Property, plant and equpment (note 8(k) and 7) 4023642 27 4250156 30 2380 Mon-current lease Liabilities (note 6(m}) 1,081 - 1,833 -
1735 Right-of-use assets (note 6(1)) 2584 - 4305 - 2640 Net defined benefit hability, non-current (note 6(n)) 27428 - 43000 -
1840 Deferred tax assets (note (o)) 35467 - 50806 - 2670 (Other non-current lisbilities, others 6 - 6 -
1915 Prepayments for business facilities (note 7) 1,058 - 153,838 1 Total non-current liabilities 1631004 11 1.69% 634 12
15490 Other non-current assets, others (note 8) 23770 - 19488 - Total liabilities 4887579 33 4426235 31
Total non-current assets 6841326 46 6963438 49 Equity (note 6{n)(p)):
3110 Ordmary zhare 1638803 11 1658803 12
3200 Capital surplus 3160144 22 3200802 22
Betained eanmings:
3310 Legal reserve 1723213 11 1638205 12
3320 Special reserve 143,624 1 133,682 1
3330 Unzppropriated retzined earmings 3351570 23 3.337.77 23
Total retained eamnings 3238807 33 3109665 36
Other equity:
3410 Exchange differences on translation of foraign financial statements 12,734y - (67288 -
3420 Unrealized gains (losses) from financial assets measured at fair value
through other comprehensive income (82034 (1 (76,3357 (11
Total other equity (24768 (1) (1436243 (13
Total equity 0083086 &7 0834836 8%
Total assets § 14,870,665 100 14,261,071 _ 100 Total liabilities and equity & 14870665 100 14261071 100

(See accompanying notes to parent company only financial statements.)

Chairman: Jing-Rong Tang General Manager: Jing-Rong Tang Chief Accounting Officer: Shu-Ying Chang
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)

Holy Stone Enterprise Co., Ltd.
Statement of Comprehensive Income
For Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings Per Share)

Operating revenue (note 6(r) and 7)

1024
Amount Y
5 9691353 100

20213
Amount Y
9994045 100

Chairman: Jing-Rong Tang

Operating coztz (mote §(f){m){n), T and 12} 20159451 83 8207 883 82
Groaz profit 1,671,942 17 1,786,160 18
Unrealized profit (lozs) from sales 3307 - 6350 -
Net grosz profit 1.677.449 17 1792550 18
Operating expenzez (note G(m}in)(z), 7 and 12}:
Selling and administrative expenzes 704,400 7 708,863 7
Fezsarch and development expenzes 193,397 2 188 282 2
Expected cradit gain (mote 6(d)) (6805 - - -
Total operating expenzes 295,183 ) 297.147 9
Net operating income 784261 3 893.403 9
Non-operating income and expenzes(note 6(m)):
(Other zams and lozses, net 154,049 2 62,140 1
Fmance costs (59.988) (1) (57205 (1)
Share of profit (lozs) of subsidiaries and azsociatez accounted for uzmeg the equity methed 230,597 3 73,713 1
Interest income 22310 - 18231 -
Total non-operating income and expenszes 346963 4 97881 1
Profit before tax 1,131,228 12 993 284 14
Lezs: Income tax expenzez(note 6(o)) 157953 2 142 784 2
Profit 973274 10 230,500 2
Other comprehensive income (loza):
Components of other comprehenzive income that will not be reclazzified to profit or
losa:
Gams (lossaz) on remeasurement= of defined benefit plans 5088 - (259) -
Unrealized gains (loszes) from investments in equity instruments measured at fair value
throuzh other comprehensrre mcome {5,699 - 4367 -
Share of ather comprehensive income of associates accounted for nsing the equity 223 - 34 -
method, components of other comprehansiva incceme that will not ba reclazsifiad to
profit or loss
Income tax relatad to componantz of other comprahensive meoma that will not be
reclassifiad to profit or loss - - - -
Total components of other comprebenzive income that will not be reclassified
to profit or lozs (378 - 4142 -
Component: of other comprehenzive income (lozz) that may not be reclazzified to
profit or loz=
Exchange differences on tranzlation of foreign financial statementz 34,553 1 (14.30%y -
Income tax relatad to componentz of other comprahensive meomea that will be
reclassifiad to profit or loss - - - -
Total components of other comprehenzive income (losz) that may be 34 533 1 (14305 -
reclazzified to profit or lozs
Other comprehensive income, net of tax 34,176 1 (10.167y -
Total comprehensive income i 1027420 11 540,333 b
Earningz per zhare (note 6(g))
Bazic earningz per share (NT dollars) ] 587 513
Diluted earnings per share (NT dollars) § 5,80 5,08

(See accompanying notes to parent company only financial statements.)

General Manager: Jing-Rong Tang
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Chief Accounting Officer: Shu-Ying Chang



Balance at January 1, 2023
Profit

Other comprehensive income
Total comprehensive income

Appropriation and distribution of retained eamings:

Cash dividends of ordinary shares
Stock dividends of ordinary share
Reversal of special reserve
Changes in ownership interests in subsidiaries
Balance at December 31, 2023
Profit
Other comprehensive income
Total comprehensive income

Appropriation and distribution of retained eamnings:

Legal reserve

Special reserve

Cash dividends of ordinary share
Changes in ownership interests in subsidiaries
Balance at December 31, 2024

Chairman: Jing-Rong Tang

(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)

Holy Stone Enterprise Co., Ltd.
Statement of Changes in Equity

For Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

Retained earnings Other equity
Unrealized gains
(losses) on
financial assets
Exchange measured at fair
differenceson  value through
translation of other
Ordinary Unappropriated foreign financial comprehensive
shares Capital surplus Legal reserve Special reserve  retained earnings statements income Total equity

$ 1.579.908 3.120.424 1.638.205 163.854 3.326.430 (52.980) (80.702) 9.695.189
- - - - 850,500 - - 850,500
- - - - (225) (14.309) 4367 (10.167)
- - - - 850275 (14.309) 4367 840.333
- - - - (789,954) - - (789.954)

78,995 - - - (78,595) B E B

- - = (30,172) 30,172 - = -
- 80.468 o - (200) - - 89268
1.658.903 3.209.892 1.638.205 133,682 3.337.778 (67.28%) (76335 9834 836
- - - - 973,274 - - 873274
- - - - 5.320 54,555 (5.69%9) 54.176
- - - - 078.594 54,555 (5.699) 1.027.450

- - 85,008 - (85,008) - - -

- - - 9.942 (9.942) - - -
- “ - “ (829.452) “ - (829.452)
- (49.748) B B B B B (49.748)
S 1,658,903 3,160,144 1,723213 143,624 3,391,970 (12,734) (82,034) 9,983,086

(See accompanying notes to parent company only financial statements.)

General Manager: Jing-Rong Tang
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Chief Accounting Officer: Shu-Ying Chang



(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)
Holy Stone Enterprise Co., Ltd.

Statement of Cash Flow
For Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

024 023
Cazh flows from operating activities:
Profit before tax § 1,131,229 9931234
Adjuztments:
Adjuztments to reconcile profit (lozs):
Depreciation expenze 673,445 633473
Expected eradit gain (6,209) -
Met gain on financial assets at fair value through profit or loss 70,334) (25,629)
Interest axpenze 39 98E 37,205
Interest income (22,3100 (19.231)
Dividend meome (2,462) (2,13%)
Share of prefit of subsidiariss and aszociates, aceounted for using the squity method (230,597
Gain from disposal of property, plant and equipment (1,075)
Unrealized profit (loss) from salesz (3,307 (6,390)
Others 10y -
Total adjustments to reconcile profit (loss) 393 795 578,777

Change: in operating azzets and hiabilities:
Changes in operating aszets:

Currant financial aszets at fair valua through profit or lozs (36 488) (43 968)
Motes and accounts recervable (309,308) 205,965
Apcounts receivable-related parties 36,421 83,634
Other receivables (1,813) 85,075
Inventories 632,620 408,291
Prepayments and other current aszets 2838 (3,629
Total chamgzes in operating assets 364272 324 368
Changes in operating liabilities:
Contract habilities 7491 (33,712)
Accounts payable 141,591 (89.730)
Accounts pavable to related parties 117,990 (7T6,748)
Other payables 16,216 (36,440
Wet defined benafit liability (13 464) (6.217)
Total changes in operating liabilities 263,124 (242 865
Net changes in operating assets and liabilitiez 627398 581.503
Total adjusiments 1.021.191 1.160.280
Cazh inflow generated from operations 2,152.420 2,133,364
Interest received 20,714 19,560
Dividends received 2,062 2,159
Interest paid (59.242) (57,931)
Income taes paid (93.518) (338.79T)
Net cash flowz from operating activities 2023 456 1728535
Cazh flows uzed in investing activities:
Acquisition of mvestments accountad for using the aquity method (34,000 -
Acquizition of property, plant and equipment (447 622 (596 411)
Proceads from disposal of property, plant and equipmant 1,079 18,071
{Increasze) decrease m other non-current assets, others (4,282) 23,000
Diecreaze in prepayments for business facilities 152,799 45783
Dividends received 2,025 10.583
Net cash flowz used in investing activities (350,001 (498 2380y
Cazh flows used in financing activities:
Decreaze in short-term borrowing (5,847 (422,749
Proceads from long-term bomowings 500,000 -
Eepaymants of long-term borrowings (340,000) (91.667)
Pavmeant of lease liabilities (2,910 (2,954)
Cach dividends paid (829.452) (T89.954%
Net cash flowz used in financing activities (6T8.205) (1.307.324)
Net increase (decreaze) in cazh and cash equivalents 1,014 245 (77,6710
Cazh and cazh equivalentz at beginning of period 2020870 2098 641
Cazh and cash equivalentz at end of peried § 2035216 2,020,970

(See accompanying notes to parent company only financial statements.)

Chairman: Jing-Rong Tang General Manager: Jing-Rong Tang Chief Accounting Officer: Shu-Ying Chang
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[ Attachment 4]

Independent Auditors’ Report
To the Board of Directors of Holy Stone Enterprise Co., Ltd.:

Opinion
We have audited the consolidated financial statements of Holy Stone Enterprise Co., Ltd. and its
subsidiaries (“the Group”), which comprise the consolidated balance sheets as of December 31, 2024 and
2023, the consolidated statements of comprehensive income, changes in equity and cash flows for the years
then ended, and notes to the consolidated financial statements, including a summary of material accounting
policies.

In our opinion, based on our audits and the reports of another auditor (please refer to Other Matter
paragraph), the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2024 and 2023, and its consolidated
financial performance and its consolidated cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the International
Financial Reporting Standards (“IFRSs”), International Accounting Standards (“IASs”), Interpretations
developed by the International Financial Reporting Interpretations Committee (“IFRIC”) or the former
Standing Interpretations Committee (“SIC”) endorsed and issued into effect by the Financial Supervisory
Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the Norm of Professional Ethics for Certified Public Accountant of the Republic of
China, and we have fulfilled our other ethical responsibilities in accordance with these requirement. Based
on our audits and the report of another auditor, we believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis of our opinion.

Other Matter

We did not audit the financial statements of subsidiaries of the Group. Those statements were audited by
another auditor, whose report has been furnished to us, and our opinion, insofar as it relates to the amounts
included for that subsidary, is based solely on the report of another auditor. The financial statements of that
subsidiary reflect total assets constituting 5.03% and 4.38% of consolidated total assets at December 31,
2024 and 2023, respectively, and total operating revenues constituting 8.74% and 8.14% of consolidated
total operating revenues for the years then ended, respectively.

Holy Stone Enterprise Co., Ltd. has prepared its parent company only financial statements as of and for the
years ended December 31, 2024 and 2023, on which we have issued an unmodified opinion with Other

Matters paragraph.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report.

1.Revenue recognition
Please refer to Note 4(n) “Revenue recognition” for accounting policy and Note 6(u) "Revenue from
contracts with customers for details of revenue to the consolidated statements.

Description of key audit matter:

The Group engages primarily in the manufacturing and sales of MLCC, integrated circuits, modules, and
other electronic components. The Operating Revenue is the main indicator for the investor to evaluate the
financial and business performance of the Group. Therefore, it has been identified as a key audit matter.

Our principal audit procedures included:

Regarding to the key audit matter mentioned above, our key audit procedures include understanding the
design and implementation of internal control over revenue recognition and verifying the compliance of
accounting policy; analyzing the changes in sales revenue from top ten clients and comparing them with
those of the same period in the previous year to confirm whether or not there are significant exceptions or
irregular transactions exist; examining the vouchers to determine the appropriate cut offs for revenue
recognition within selected periods before and after the balance sheet date to evaluate whether the revenue
was recorded in the appropriate period.

2.Impairment evaluation of accounts receivable

Please refer to Note 4(g)(i)(1) “Financial assets measured at amortized cost”; Note 5(a) Significant
accounting assumptions and judgments, and major sources of estimation uncertainty, and Note 6(d) "Notes
and accounts receivables™ to the consolidated financial statements.

Description of key audit matter:

The Group measured its accounts receivable by the recoverable amounts. Impairment evaluation of
accounts receivable is one of the key judgmental areas for our audit, particularly in respect of the great
influence of given the challenging industry climate. Due to the provision of bad debt allowance that is
subject to the management’s judgement, it is uncertain to have enough of information of recoverability
before the issuance of the financial statements.
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How the matter was addressed in our audit:

Our principal audit procedures included understanding the design and implementation of internal control;
assessing the rationality of the provision policy and verifying the compliance of provision policy for
accounts receivable allowance; examining the aging analysis table and checking the amount of receivables
received after the balance date, as well as discussing with the management to assess the whether or not the

provision is reasonable; evaluating the adequacy of the Group’s disclosure for bad debt allowance.

3.Inventory valuation

Please refer to Note 4(h) “Inventories” ; Note 5(b) "Significant accounting assumptions and judgments, and
major sources of estimation uncertainty”, and Note 6(f) "Inventories” to the consolidated financial
statements.

Description of key audit matter:

Inventories are measured at the lower of cost and net realizable value in the financial statements. However,
with the rapid development of the consumer market and the volatility of sales, that may result in the cost of
inventory may exceed its net realizable value. Therefore, it has been identified as a key audit matter.

How the matter was addressed in our audit:

Regarding the key audit matter mentioned above, our audit procedures included evaluating the
reasonableness of the Company’s inventory valuation policy and the management’s assumption used when
measuring allowance for inventory valuation and obsolescence losses; performing a retrospective review
of the Company’s historical accuracy of judgments with reference to inventory valuation and comparing
them with the current year’s calculation to evaluate the appropriateness of estimation and assumption used

for inventory valuation; assessing the adequacy of the Group’s disclosure for inventories.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and
with IFRSs, IASs, IFRC, SIC endorsed and issued into effect by the Financial Supervisory Commission of
the Republic of China, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.
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Those charged with governance (including Audit Committee) are responsible for overseeing the Group’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Standards on Auditing of the Republic of China will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Hsu, Ming Fang and
Yu, Chi Lung.

KPMG

Taipei, Taiwan (Republic of China)
February 27, 2025

Notes to Readers

The accompanying parent company only financial statements are intended only to present the financial position, financial performance and
cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and not those of any other
jurisdictions. The standards, procedures and practices to audit such parent company only financial statements are those generally accepted and
applied in the Republic of China.

The independent auditors’ report and the accompanying parent company only financial statements are the English translation of the Chinese

version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the English and
Chinese language independent auditors’ report and parent company only financial statements, the Chinese version shall prevail.
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)
Holy Stone Enterprise Co., Ltd.
Consolidated Balance Sheets

December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

Liabilitiez and Equoity

Current Liabilities:

Short-tarrn borrowings (nota 6(1) and 3)

Current contract lizbilifies(note S(u))

Accounts pavakle

Accounts pavable to related parfies (note T)

Orther parvables (mote &(m])

Chaurrant tax hablities

Current leaze lizhilities (note &o))

Long-tenn bomowings, current portion (note &(n) and 3)
Total corrent liabilities

MNon-Cuorrent liabilities:

Long-term borrownnz: (note 6{n) and &)
Dreferred tax Liahilities (note &{q1)
Meon-current leaze habalities (note 6o}
Mat defined benefit hability, non-currant (note 6ip))
Orther non-currant liabilifies, others
Total non-current hiabilitiez
Total liabilities

Equity attributable to owners of parent (note 6{h){r)):

Ordinary share
Caprtal surplus
Fetained eammgs:
Lagal rezerve
Special razarve
Unappropriated retained samings
Total ratamed sammngs
Crther equity:

Exchange differances on translzhion of foreign financial statements
Unraalized zains (loszes) from financial azzets mazzored at fair value throngh

other comprehenzive meome
Total other equity

Total equity attributable to ownerz of parent:

3633  Non-controlling interesztz

December 31, 1024 December 31, 2023
Aszets Amount 3 Amount %
Current azzets:
1100 Cazh and cash squivalents (note 6(3)) 5 4502178 29 3,080,249 2 2100
1110 Current financial assats at fair value through profit or loss (note 6(8)) 807,137 4 355,082 2130
1150 Motes and accounts receivable, net (note S{d)(u) and 7) 3,087,139 20 2,770,744 1 2170
1200 (ther receivables, nat (note 6(2)) 3834 - 0746 - 2180
1220 Churrent tas assets 9183 - 2734 - 2200
1303 Inventories (note 8(f)) 2574653 la 3127761 2 21230
1410 Prepayments and othar current aszats 43668 - 38554 - 2280
Total current aszets 10,911 852 69 S477570 & 1312
Non-current assets:
1510 Meon-current financial assets at far valee through profit or loss (note 6(k)) 45033 - E0,173
517 Men-current financial assets at farr value through other comprehensive meome 31687 - 36,377 - 2540
(mote S(=)) 2570
1530 Investments aceounted for using the equity method{netz 6(g]) 4431036 K 43] 583 2580
1600 Property, plant and aquipment (motes S(1) and 8) 4230542 28 4691840 3 3
1735 Bught-of-use azzatz (note 6(1) 38,340 - 43,865 - 2670
TR0 Intangibla assets (note 6k} 5030 - 4047 -
1340 Deaferred tax aszets (note &(g)) 6532 - 60,358 -
1813 Prepayments for business facilities 1,038 - 145,708
1850 (Other non-corrent assats, others (note ) 40159 - 13789 - 1110
Total non-current aszzets 4913868 31 5,556,782 3 1200
3310
3520
3330
3410
2420
Total aszat= 2 15825700 100 12034352 10

Chairman: Jing-Rong Tang

General Manager: Jing-Rong Tang
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Total equity

Total liahilitiez and equity

(See accompanying notes to consolidated financial statements)

December 31, 2024  December 31, 2023

Amount i) Amount %
§ 1215858 B 1,103,660
Be223 1 107,271
S18,352 6 802,403
6L1d - 30,240 -
835,166 3 845432
61521 - 12,305 -
17.178 - 13,106 -
557500 3 340000 ¢
3790545 23 3260417 X
1310833 10 1,368,333 1
92,131 1 B3.689
12357 - 13968 -
17428 - 43990 -
2615 - 2511 -
1635404 11 1720451 1
3446348 34 4598508 3
1653503 11 1658903 1
3160144 2 3200852 3
1,725,213 11 1,638,205 1
145624 1 135,682
33919370 2 3337778 X
3258807 33 3105665 3
(12,734 - (67,28%) -
(82034 (1Y (763351 (1
(54.768) (13 (1236247 (1
S5E5.086 63 5814836 6
396285 3 200608 .
10379371 66 10035444 6

Chief Accounting Officer: Shu-Ying Chang
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4000
5000

6100
6300
6450

7020
7050
7060
7100

7950

8300
8310
8311
8316

8320

8349

8360
8361
8399

8300
8500

8610

8620

8710
8720

9750
9850

(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

HOLY STONE ENTERPRISE CO., LTD. AND SUBSIDIARIES
Consolidated Statements of Comprehensive Income
For the years ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

Operating revenue (note 6(u) and 14)
Operating costs (note 6(f)(0)(p) and 7)
Gross profit
Operating expenses:
Selling and administrative expenses (note 6(0)(p)(s)(v))
Research and development expenses (note 6(0)(p)(V))
Expected credit (gain) loss  (note 6(d))
Total operating expenses
Net operating income
Non-operating income and expenses:
Other gains and losses, net (note 6(i)(w))
Finance costs (note 6(0))
Share of profit of associates accounted for using the equity method
Interest income
Total non-operating income and expenses
Profit before tax
Less: Income tax expenses (note 6(q))
Profit
Other comprehensive income (loss):
Components of other comprehensive income (loss) that will not be reclassified to profit or loss:
Gains (losses) on remeasurements of defined benefit plans

Unrealized (losses) gains from investments in equity instruments measured at fair value through other
comprehensive income

Share of other comprehensive income of associates accounted for using equity method, components of other
comprehensive income that will not be reclassified to profit or loss

Income tax related to components of other comprehensive income that will not be reclassified to profit or loss
Components of other comprehensive income (loss) that will be reclassified to profit or loss
Components of other comprehensive income (loss) that will be reclassified to profit or loss
Exchange differences on translation of foreign financial statements
Income tax related to components of other comprehensive income that will be reclassified to profit or loss
Components of other comprehensive income (loss) that will be reclassified to profit or loss
Other comprehensive income, net of tax
Total comprehensive income
Profit , attributable to:
Owners of parent
Non-controlling interests
Profit
Comprehensive income attributable to:
Owners of parent
Non-controlling interests
Total comprehensive income
Earnings per share (in dollars) (note 6(t))
Basic earnings per share
Diluted earnings per share

Chairman: Jing-Rong Tang General Manager: Jing-Rong Tang
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2024 2023
Amount % Amount %
$ 12,785,820 100 13,240,300 100
10,696,809 84 10,948,628 83
2,089,011 16 2,291,672 17
1,124,694 9 1,111,778 8
346,701 2 462,828 4
(3125) - 5,564 -
1468270 11 1,580,170 12
620,741 5 711,502 5
490,251 5 144,787 1
(70,209) (1) (65,799) -
19,710 - 10,077 -
42,555 - 32,275 -
482,307 4 121,340 1
1,103,048 9 832,842 6
176,693 2 174,382 1
926,355 7 658,460 5
5,098 - (259) -
(5,699 - 4,367 -
222 - (72) -
(379) - 4,036 -
54,545 1 (7,600) -
54,545 (7,600) -
54,166 (3.564) -
$ 980,521 654,896 5
$ 973,274 7 850,500 6
(46,919) - (192,040) (1)
$ 926,355 7 658,460 5
$ 1,027,450 8 840,333 6
(46,929) - (185,437) (1)
$ 980,521 8 654,896 5
$ 587 513
$ 5.80 5.08

Chief Accounting Officer: Shu-Ying Chang



Balance at January 1, 2023

Profit

Other comprehensive income

Total comprehensive income

Appropriation and distribution of retained earnings:
Cash dividends of ordinary shares

Stock dividends of ordinary share

Reversal of special reserve

Changes in ownership interests in subsidiaries
Changes in non-controlling interests

Balance at December 31, 2023

Profit

Other comprehensive income

Total comprehensive income

Appropriation and distribution of retained earnings:
Legal reserve

Special reserve

Cash dividends of ordinary share

Changes in ownership interests in subsidiaries
Changes in non-controlling interests

Balance at December 31, 2024

Chairman: Jing-Rong Tang

(English Translation of Consolidated Financial Statements Originally Issued in Chinese)
Holy Stone Enterprise Co., Ltd.
Consolidated Statements of Changes in Equity
For the Years Ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars)

Equity attributable to owners of parent

Retained earnings Other equity
Unrealized gains
(losses) on
financial assets
Exchange measured at fair
differences on value through
translation of other Total equity
Ordinary Capital Legal Special Unappropriated  foreign financial  comprehensive attributable to Non-controlling
shares surplus reserve reserve retained earnings statements income owners of parent interests Total equity
$ 1,579,908 3,120,424 1,638,205 163,854 3,326,480 (52,980) (80,702) 9,695,189 374,229 10,069,418
- - - - 850,500 - - 850,500 (192,040) 658,460
- - - - - (225) (14,309) 4,367 (10,167) 6,603 (3,564)
- - - - 850,275 (14,309) 4,367 840,333 (185,437) 654,896
- - - - (789,954) - - (789,954) - (789,954)
78,995 - - - (78,995) - - - - -
- - - (30,172) 30,172 - - - - -
- 89,468 - - (200) - - 89,268 10,782 100,050
- - - - - - - - 1,034 1,034
1,658,903 3,209,892 1,638,205 133,682 3,337,778 (67,289) (76,335) 9,834,836 200,608 10,035,444
- - - - 973,274 - - 973,274 (46,919) 926,355
- - - - 5,320 54,555 (5,699) 54,176 (10) 54,166
- - - - 978,594 54,555 (5,699) 1,027,450 (46,929) 980,521
- - 85,008 - (85,008) - - - - -
- - - 9,942 (9,942) - - - - -
- - - - (829,452) - - (829,452) - (829,452)
- (49,748) - - - - - (49,748) 55,500 5,752
- - - - - - - - 187,106 187,106
$ 1,658,903 3,160,144 1,723,213 143,624 3,391,970 (12,734) (82,034) 9,983,086 396,285 10,379,371

(See accompanying notes to consolidated financial statements)

General Manager: Jing-Rong Tang
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)
Holy Stone Enterprise Co., Ltd.
Consolidated Statements of Cash Flow

For the Years Ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

024 2023
Cazh flows from operating activities:
Profit before tax 3 1,103,048 833 847
Adjustments:
Adjustments to reconcils profit (loss):
Depreciztion expenze 20,602 05,074
Amortization egpsnse 3,407 3,301
Empected credit (gain) loss {3.123) 3544
et gain on financial azsetz or liabilitie: at fair valoe throush profit or los: (138,043) (P349%
Inberest expenie 70,209 63,789
Interest income 41,355) 31,275)
Dividend moame (10,134 (065X
Share-based payments 1619 1,600
Share of profit of aszociztes accountsd for using the eguity method (18,710 (10,077)
Gain from disposal of property, plant and sguipment (243,137) {7.030)
(Fain on dizpesal of mvestmentz (1480 (61,7010
Gaim on disposal of myvestment= accounted for wsirg equity method - (2.727)
Cithers (1 (&)
Total adjustments to reconcile profit 317,655 562,375
Chsnges in eperating assets and liabilities:
Changes in operating aszats:
Cument finamcial assets at fair vahe through profit or less (40,600) (43.567)
Mote: and accounts receivable (314,344 183,414
Other receivables (318210 76,228
Inventories 553,048 408,783
Prepayments and other carrent aszets 13 686 33,013
Total chenges in operating assets 200,289 147,881
Changes in operating lisbilities:
Contract liabilities (21,048) (42.271)
Accounts payabls 123,040 3360
Accounts payable to related partie: 30,244 (296)
Orthar payables 18,714 47,239
Met defined benefit liability (13,464 [6217)
Total changes in sperating lHabilities 141,017 {101,387
Net change: in eperating aszets and Habilities 341,008 46,489
Total adjnstments 50 541 1208 244
Cazh inflow generated from operations 1,742,609 2.041,704
Interest recenved 40,528 3L.591
Dividands received 2,006 0,652
Interest paid (59,437 (66,787)
Income tages paid (132074 (412,080
Net cash flows from operating activitiez 1610626 1.604,102
Cash flows from {msed in) investing activities:
Acguizition of financial azzets at fair valoe through ether comprehensre mcome - [6.84T)
Proceeds from disposal of fnemcial aszsts at fair vahue throwsh other comprehensive moopme - 7,089
Proceeds from disposal of francial as:ets at fair vahee throwgh profit or loss - 102,349
Proceeds from disposal of myvestments accoumted for nsing equity method 1,350 11,447
Acguizition of property, plant and eguipment (434,330 {610,221)
Proceeds from disposal of property, plant and equipment 448,141 18,333
Acguizition of intamsible assats (60 {35)
(Increase) decraaze in other mon-Current azsef: (1,130 16,184
Dacrease (increase) in prepayments for business facilities 144 642 (28.51T)
Dividends received 7,839 41,214
Net cash flows from (wsed in) investing activities 145 052 (4481970
Cash flows used in finsncing activities:
Increase (decrea:e) in short-ferm loans 122,238 (634.323)
Proceeds from long-term borrowings 500,000 -
Fepayments of long-tem borrowings (340,000 (97.394)
Payment of leaze LHahilities (22.508) (21.24T)
Increase (decrea:e) in other mon-current liakilites 104 {31
Cash dividends paid (B28.451) (788,554)
Change in non-contralling interasts 190,238 90,749
Net cazh flows uzed in financing activities (3763780 (14440031
Effect of exchange rate chenges on cash and cazh equivalents 44,730 1,184
Net increase (decrease) in cash and cash equivalents 1,421,829 {226,801
Cash and cazh equivalents st beginning of period 3,080,749 3367051
Cash and caszh equivalent: st end of period i 4502178 080249
(See accompanying notes to consolidated financial statements)
Chairman: Jing-Rong Tang General Manager: Jing-Rong Tang Chief Accounting Officer: Shu-Ying Chang
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[ Attachment 5]

Holy Stone Enterprise Co., Ltd.
2024 Earnings Distribution Table

Unit: NT$
Item Amount Total Amount
Net Income of 2024 973,273,368
Add: Re-measurements of defined benefit plans 5,098,406
Share of other comprehensive income of
subsidiaries accounted for using equity
221,067
method
2024 Unappropriated retained earnings 978,592,841
Less: Legal Reserve 97,859,284
Special Reserve (48,856,792)
2024 Unappropriated retained earnings 929,590,349
Add: Beginning unappropriated retained earnings 2,413,375,603
Total unappropriated retained earnings 3,342,965,952
Less: Distribution Item
Cash Dividends 912,396,749
Stock Dividends 0
Total shareholder dividends 912,396,749
Ending unappropriated retained earnings 2,430,569,203

Notel: The company's dividend for shareholders from surplus distribution is calculated to the nearest NT yuan,
with the number of shares based on the total outstanding shares of the company as of January 31, 2025, which

amounts to 165,890,318 shares.

Note 2: The Company's legal reserve has reached the total amount of paid-in capital.

Chairman: Jing-Rong Tang General Manager: Jing-Rong Tang Chief Accounting Officer: Shu-Ying Chang
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[ Attachment 6]

Holy Stone Enterprise Co., Ltd.
Articles of Association Revision Chart

Article Amended Provision Current Provision Notes

Article 19 | The Company shall deduct the | The Company shall deduct the | Revised in
benefits before the distribution of | benefits before the distribution of | accordance to
remuneration for employees and | remuneration for employees and | the Financial
directors in the current year | directors in the current year | Supervisory
(including inappropriate retained | (including inappropriate retained | Commission's
earnings), if there is a surplus, the | earnings), if there is a surplus, the | No.
Company shall allocate no less than | Company shall allocate no less than | 11300069631
7% for employee benefit and no | 7% for employee benefit and no more | dated August
more than 3% for directors’ | than 3% for directors’ remuneration. | 71, 2024,
remuneration. which
As stated above, the distribution | New. amended
of remuneration for employees Article 14-6 of
shall allocate no less than 10% to the Securities
junior_staffs on terms set by the and Exchange
Board of Directors. Act, The
The decision making on the provision is
percentages of the distribution of | The decision making on the | hereby
remunerations for _employees, | percentages of the distribution of | amended.

junior staffs and directors; as well
making _on
staffs’
remunerations in stock or cash,

as the decision

emplovees’ and junior

shall be done via approvals by two-
thirds of the members of the board
of directors, and reported to the
The
abovementioned for directors shall

shareholders’ meeting.
only be given via cash.

Remuneration of employees and
junior staffs from controlling or
subsidiaries can be issued with
stocks or cash if certain conditions
are met. The board of directors or its
authorized personnel is authorized

to determine the certain condition.

remunerations for employees and
directors; as well as the decision
making on employees’
remuneration in stock or cash, shall be
done via approvals by two-thirds of
the members of the board of directors,
and reported to the shareholders’
The

remuneration for directors shall only

meeting. abovementioned

be given via cash.

Remuneration of employees and from
controlling or subsidiaries can be
issued with stocks or cash if certain
conditions are met. The board of
directors or its authorized personnel is
authorized to determine the certain

condition.
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Article 22

These Articles of Association is
stipulated on 1981.05.06.

1st ~13th amendments (omitted).
The 31th Revision was made on
2023.05.30.

The 32nd Revision was made on

These Articles of Association is
stipulated on 1981.05.06.

1st ~13th amendments (omitted).
The 31th Revision was made on
2023.05.30.

New.

2025.05.28.

Add revision
to the number
of items and
dates.
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